MEJA URJA NIGAM PRIVATE LIMITED

PART MINUTES OF 33rd MEETING OF THE BOARD OF DIRECTORS HELD
ON FRIDAY, MAY 8, 2015.

Item No, 33.2.4 Approval of Annual Financial Statements for the Financial
Year 2014-15
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The Board passed the following resolution:-

“Resolved that the Accounting Policies, Balance Sheet as on 319 March 2015, the
Statement of Profit & Loss and Notes forming part of the Accounts and Cash Flow
Statement for the Financial Year 2014-15, be and are hereby approved and be signed
by Dr. Arup Roy Choudhury, Chairman, Shri Sanjay Prasad, Director, and Shri Arun
Kumar, Company Secretary, in authentication thercof, on behalf of the Board of

Directors.

Further resolved that the said authenticated accounts will be forwarded to the
Statutory Auditors for their report thereon, and thereafter, to the Comprroller &
Auditor General of India for their comments, if any.

Further Resolved that the Chairman be and is hereby authorized to make such minor
changes/adjustments as may become necessary, consequent upon the advice
received from Statutory Auditors and Comptroller and Auditor General of India,
provided, however, that such changes/adjustments do not materially aftect the
Accounts as approved by the Board and further subject to the condition that such
modified Accounts are submitted for information of the Board in its succeeding

meeting,

FURTHER RESOLVED that Company Secretary, be and is hereby authorized to
call and convene the Annual General Meeting of the Company for adoption of the

Accounts, Auditors Report and Directors Report etc., for the Financial Year ended
31" March 2015 at a convenient date, ime and place and at shorter notice, if
necessary, after complying with the provisions of the Companies Act, 2013 in this

regard.”

FofkRE
Certified True Copy-
For Meja Utja Nigam Private Limited

o
(Arunn Kumar)
Company Sectetary

Regd. Offlce: NTPC Bhawan, Core 7, Scope Complex, 7 Institutional Area, Lodhi Road, New Delhi - 110 003




MEJA URJA NIGAM PRIVATE LIMITED

BALANCE SHEET AS AT
Amount in¥
Particulars Note 31.03.2015 31.03.2014
EQUITY AND LIABILITIES
Shareholders' funds
Shate capital 2 8,248,596,000 8,248,596,000
Reserves and surplus 3 (27,260,104) (26,687,159)
8,221,335,896 8,221,908,841
Share Application Money Pending Allotment 4 2,578,400,000 -
Non-current liabilities
Long term Borrowings 23,122,267,785 8,743,553,163
Other long-term liabilities 4] 1,809,641,539 453,600,399
24,931,909,324 9,197,153,562
Current Habilities
Trade Payables 7 40,954,434 17,245,841
Other curreat liabifities 8 1,875,609,991 663,302,428
Short-term provisions 9 297,993,518 424,597,098
2,214,557,943 £,£05,145,367
TOTAL 37,946,203,163 11,887,145,069.00
ASSETS
Non-current assefs
Fixed assets
Tangible assefs 10 2,001,191,259 1,600,222,523
Intangible assels 10 - 961,895
Capilal work-in-progress il 30,889,600,511 10,429,373,594
Long-term loans and advances 12 4,204,255,267 5,752,266,159
37,095,047,037 17,782,824,171
Current assets
Cash and bank balances 13 847,867,444 732,154,268
Short-term foans and advances 14 2,179,090 6,297,157
Qther current assets 15 1,109,392 2,932,174
851,156,126 741,383,599
TOTAL 37,946,203,163 11,887,145,069

Significant accounting policies i

The accompanying notes form an integral part of these financial statements.

For and on behalf of the Board of Directors

(Arun Kumar) ' (Sanjay%ﬂ(asad)

Company Secretary

Director

( Dr Arup Roy Choudhury )

Chairman

This is the Balance Sheet referred fo in our report of cven date,

M No. 084242

Place: New Delhi
Dated 875 May 2015




MEJA URJA NIGAM PRIVATE LIMITED

STATEMENT OF PROTFIT AND LOSS FOR THE YEAR ENDED

Amount in¥

Particulars Note 31.03.2015 31.03.2014
Other income 16 - -
Total revenue - -
Expenses
Employee benefits expense 17 - -
Finance Cosls 18 - -
Depreciation and amorlization expense 10 - -
Generation, administration & other expenses 19 572,944 542,696
Prior period items (net) 20 - -
‘FTotal expenses 572,944 542,696
Profit/{Loss} for the year (572,944) (542,696)
Significant accounting policies 1
Expenditure during construction period (net) 21
Earnings per equily share (Par value of ¥ 10/- each) 238

Basic (0.00) (0.00)

Diluted (0.00) (0.00)

The accompanying notes form an integral part of these financial statements.
There are no exceptional or extraordinary items in the above periods.

P
-
{Arun Kumar} (Sanjay¥rasad) ( Dr Arup Roy Choudhury )
Company Sceretary Director Chairman

This is the Statement of Profit & Loss referred to in our report of even date.

For Ashwani Sood & Associates
Chartered A ntants

Place: New Delhi
Dated B May 2015




MEJA URJA NIGAM PRIVATE LIMITED

CASH FLOVY STATEMENT
Amount in T
For the year ended 31.03.2015 31.03.2014
A CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax and Prior Period Adjustments {572,944) (542,695)
Operating I'rofit before Working Capltal Changes (572,944) (542,696}
Adjusiment for:
Liabilities & Proyisions 1,109,412, 576 276,424,176
Loans & advances 4,118,067 -
Other Current Assets 1,822,582 .
Cash generated from aperations 1,115,353,215 276,424,176
Net Cash from Operating Aciivities- A 1,114,780,280 275,881,480
B. CASH FLOW FROM INVESTING ACTIVITIES
Puzchase of fixed assets {16,220,121,537.00) 1,037,682,429
Net Cash Flow from Investing Activilies - B £16,220,121,537) £,037,682,429
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Application Money 2,578,400,000 -
Proceeds from Long Ferm Bomowing 14,378,714,622 5943316405
Interest and Rinance Charges Paid {1,736,060,189) (619,317,613)
Net Cash Flow from Financing Activities - C 15,221,054,433 35,323,498,792
Net increase/Decrease in Bank balances (A+B+C) 115,713,176 6,637,062,701
Cash and cash equivalent at the begning of the year(See Note 1 below) 732,184,268 . 181,186,227
Cash and cash equivalent af the end of the year(See Note 1 below) 947,867,444 732,154,268
Note:
1 Cash & cash equivalent included in the cash fow statement comprise of the following balance sheet amount as per note 13
Cash & Cash Equivalents 846,114,078 730565196
Other Bank Balances 1,753,366 1589072
347,867,444 732,154,268

for & on behalf of the Board of Birectors

(Argr u‘;rf;r/) { Sanjay/Frasad) (I Avup Roy Choudhury )
Contpany Secrelary Director Chalrmuan

This s the Cash flow stalement referred to in our report of even date

For Ashwan| Sood & Associates

Place: Ne thi
Dated May 2015




MEJA URJA NIGAM PRIVATE LIMITED

Notes to the financial statements for the year ended 31* March 2015

1. Significant accounting policies

A.

D.

E,

Basis of preparation

The financial statements are prepared on accrual basis of accounting under historical cost convention in
accordance with generally accepted accounting principles in India, accounting standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014,
applicable provisions of the Companies Act, 1956, the Companies Act, 2013 (to the extent notified and
applicable), and the provisions of the Electricity Act, 2003 to the extent applicable.

Use of estimates

The preparation of financial statements requires estimates and assumptions that affect the reported amount
of assets, liabilities, revenue and expenses during the reporting period. Although such estimates and
assumptions are made on a reasonable and prudent basis taking into account all available information,
actual results could differ from these estimates & assumptions and such differences are recognized in the

period in which the results are crystallized.

Fixed assets
1. Tangible assets are carried at historical cost fess accumulated depreciation/amortisation.
2. Intangible assets are stated at their cost of acquisition less accumulated amortisation,

3. Deposits, payments/liabilities made provisionally towards compensation, rehabilitation and other
expenses relatable to land in possession are treated as cost of land.

4. In the case of assets put to use, where final settlement of bills with contractors is yet fo be effected,
capitalisation is done on provisional basis subject to necessary adjustment in the year of final

settlement.
5. Assets & System cotamon to more than one generating unit are capitalised on the basis of engineering

estimates/assessments.

Capital work-in-progress
. Administration and general overhead expenses attributable to construction of fixed assets incurred till
they are ready for their intended use are identified and allocated on a systemalic basis fo the cost of
related assets.
2. Deposit works/cost plus confracts are accounted for on the basis of statements of account received from
the contractors.
3. Unsettled fability for price variation in case of contracts is accounted for on estimated basis as per the
terms of the contracts.
Inventorics
1. Inventories are valued at the lower of, cost determined on weighted average basis, and net realizable

value,
2. The diminution in the vaiue of obsolete, unserviceable and surplus stores and spares is ascertained on

review and provided for.




MEJA URJA NIGAM PRIVATE LIMITED

F. Foreign Currency Transaetions

1. TForeign curency transactions ave initially recorded at the rates of exchange ruling on the date of the

transaction.
2. On the Balance Sheet date,Non-menetary items denominated in foreign currency are reported at the
rate of exchange ruling on the date of transaction.Foreign currency monetary items are reported using

the closing rate.

3 Exchange differences arising from settlement/transiation of foreign currency loans,deposits,liabilities,
relating to fixed assets/capital work in progress and settlement/translation of long term foreign currency
monetary items are adjusted in the carrying cost of the related assets,

G. Borrowing Cost
1. Borrowing costs attributable to fixed assets during construction are capitalised.Such borrowing costs
are apportioned on the average balance of capital work-in-progress for the year

H. Expenditure and Income

1
1.1.

1.3.

1.4,
1.5,

1.6.

Depreciation/Amortisation
Depreciation is charged on straight line method following the rates and methodology notified by
the CERC Tariff Regulations, in accordance with Schedule 11 of the Companies Act, 2013.

Depreciation on the following assets is provided based on their estimated useful life:
a) Kutcha Roads 2 years
b) Enabling works
- residential buildings . 15 years
internal electrification of residential buildings [0 years
- non-residential buildings including their internal electrification, water supply, 5 years
sewerage & drainage works, railway sidings, -acrodromes, helipads and
airstrips.
¢) Personal computers & laptops including peripherals 3 years
d) Photocopiers,fax machines, water coolers and refrigerators 5 years
¢) Temporary Erections including wooden structures 1 year

Depreciation on additions to/deductions from fixed assets during the year is charged on pro-rata
basis from/up to the month in which the asset is available for use/disposal.

Assets costing up to ¥ 5000/- are fully depreciated in the year of acquisition.

Cost of software recognized as intangible asset, is amortised on straight line method over a period
of legal right to use or 3 years, whichever is less.

Where the cost of depreciable assets has undergone a change during the year due to
increase/decrease in long term liabilities on account of exchange fluctuation, price adjustment,
change in duties or similar facfors, the unamortised balance of such asset is charged off
prospectively over the remaining useful life determined following the applicable accounting
policies relating to depreciation/amortisation




L.

2.2,

2.3,

2.4,

2,5

Leases

MEJA URJA NIGAM PRIVATE LIMITED

Other Expenditure

. Expenses on ex-gratia payments under voluntary retirement schente, training & recruitment and

research and development are charged to revenue in the year incurred.

Preliminary expenses on account of new projects incutred prior to approval of feasibility
report/techno economic clearance are charged to revenue.

Prepaid expenses and prior period expenses/income of items of ¥ 100,000/« and below are
charged to natural heads of accounts.

All empioyees of the Company are on secondment from the Promoter company, NTPC Limited.
Employee benetits include provident fund,gratuity,post retirement medical facilities,compensated
absences,longservice  awards,economic  rehabilitation  scheme, and other terminal
benefits.Company's contribution towards these employee benefits, is determined as a percentage
of basic pay and dearness allowance under an agreement, and is recognised in the financial
statements accordingly.

Short term employee benefits are recognised as an expense at the undiscounted amount in the
financial statements for the year in which the related services are rendered.

Income Recognition

. Interest/surcharge recoverable on advances to contractors and suppliers as well as warranty

claims/liquidated damages wherever there is uncertainty of realisation/acceptance are not treated
as accrued and are therefore, accounted for on receipt/ acceptance.

Assets acquired on lease where a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operating leases,Lease rentals are charged to revenue

Provisions and contingent liahilities

A provision is recognised when the company has a present obligation as a result of a past event and it is
probable that an outtlow of resources will be required to settie the obligation and in respect of which a
reliable estimate can be made. Provisions are determined based on management estimate required to settle
the obligation at the balance sheet date and are not discounted to present value. Contingent liabilities are
disclosed on the basis of judgment of the management/independent experts. These are reviewed at each
balance sheet date and are adjusted to reflect the current management estimate,

Cash Ilow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Accounting Standard
{AS) 3 on *Cash Flow Statements’.




2. Share eapital MEJA URJA NIGAM PRIVATE LIMITED

Ameount in X
Asat 31.03.2015 31.03.2014
Equity share capital
Authoriscd
250,00,00,600 shares of par value of TL0/- each (previous
year 100,00,00,000 shares of par value of T10/- each) 25,00,00,00,000 10,00,00,00,000
Issued, subscribed and fully paid-up
824,859,600 shares of par value of T10/- each {previous
year 757,579,600 shares of par value of T10/- each) 8,24,85,96,000 8,24,85,96,000

a) The Company has oy one class of equity shares having a par value of T10/- per share. The holders of the equity shares are entitled to receive dividends
as declared from time to fime, and are entitled to voting righls proporitonate to their share holding at the meetings of sharcholders,

b} Reconciliation of Share Capital 31.00.2015 31.03.2014
No. Amount No. Amount
Outstanding at the beginning of the year 82,48,59,600 8,24,85,26,000 7575.79,600  7,57,57.96,000
Shares issued during the year - - 6,72,80,000 67,28,00,000
Outstanding at the end of the year 82,48,59,600 8,24,85,96,600 12,48,59.600 8,24,85,96,000
) Detail of Shaveholder's holding more than 5% shares in the company
Pariiculars 31,03.20158 31.03.2014
No. of shares % age holling |  No. of shares % age holding
-NTPC LTD 41,24,29,800 50% 41,24,29,800 50%
-UPRVUNL 41,24,29,800 50% 41,24,29.800 50%




MEJA URJA NIGAM PRIVATE LIMITED

3. Reserves and surplus

Amount in X
As at ‘ 31.03.2015 31.03.2014
Surplus in the statement of profit & loss
As per last financial statements {2,66,87,159) (2,61,44,463)
Add: Profit/(Loss) for the year from statement of Profit & Loss (5,72,944) (5,42,696)
Net surplus . (2,72,60,104) (2,66,87,159)
Total (2,72,60,104) (2,66,87,159)




MEJA URJA NIGAM PRIVATE LIMITED

4, Share Application Money Pendiug Allotment

Amount in ¥
As at 31.03.2015 31.03.2014
Share Application Money pending Allotment
From NTPC Litd 1,28,92,00,000 _
From UPRVUNL 1,28,92,00,000 -
2,57,84,00,000 _
Disclosures
§ No|Particulars 31.03.2015 31.03.2014
1 |Terms and Conditions of proposed alfottment Not Applicable Not Applicable
2 |No. of shares proposed to be allotted 25,78,40,000 _
3 jAmount of Prendum Nil Not Applicable
4 1Sufficiency of Authorised Share Capital to cover the share capital Yes Not Applicable
amount on alfottment of shares out of share application mongy
5 Interest accrued on amount due for refund Not Applicable Not Applicable
& |Time period before which shares are to be allofted Shares to be Not Applicable
altotted by the
Board of Directors
in the subsequent
meeting
7 |The period for which the share application money has been proposed for [Not Applicable Not Applicable

allottment as mentioned on the share application form with the reason for
pendency of share application money




MEJA URJA NIGAM PRIVATE LIMITED

5. Long-term borrowings

Amountin¥
As at 31.03.2015 31.03.2014
Term loans
Secured
From Banks
Foreign currency loans
4,31,96,19,969
Rupee loans
16,65,90,64,546 7,71,61,69,893
From financial institutions
Rupee loans 2,14,35,83,270 1,02,73,83,270
Total 23,12,22,67,785 8,74,35,53,163
Term Loan Detalls

i Term loan tied up with a consortium of 18 banks and financial institutions carries interest linked to SBI Base Rate (floating), with
monthly rests. The loan is repayable in 40 quarterly installments,after expiration of moratorium period of 5 years, as per the terms of the
Common Loan Agreement. The repayment period extends for a period of ten years.Repayment of the loan shall commence from

27.09.2017.

ii During the year,Foreign Currency Term Loan Facility (carved out of share of State Bank of India in aforesaid Rupee term Loan
Facility) has been tied up with SBI Tokyo,which carries fixed interest rate ranging from 3.00 % to 5.17% and Hoating interest linked
to LIBOR, with half yearty rests, The loan is repayable in twenty four half yearly installments commencing from 28.09.2017

iii There has been no default in repayment of the loan or interest thereon as at the end of the year.

Security Details

i Foreign Currency Term Loan and Rupee term Loan Facilities are Secured by Equitable mortgage, by way of first parri passu charge, by
deposit of the title deeds of the immovable properties pertaining to Mcja Thermal Power Project.Deed of Hypothecation for all present
and future movable assets of Meja Urja Nigam Private Limited has also been executed with the Security Trustee and Indenture of

Morigage executed with the Security Trustee has been regislered with the appropriate authority.




MEJA URJA NIGAM PRIVATE LIMITED

6. Other long-term liabilities

Amount in%

As at 31.03.2015 31.03.2014
Other liabilities

Payable for capital expenditure 1,80,96,41,539 45,36,00,399

Total ' 1,80,96,41,539 45,36,00,399

a)  Disclosure w.r.t. micro, small and medium enterprises as required by the Micro, Small and Mediwmn
Enterprises Development Act, 2006 (MSMED ACT) is made in Note 29



MEJA URJA NIGAM PRIVATE LIMITED

7. Trade payables
Amounting
As at 31.03.2015 31.03.2014
For goods and services 4,09,54,434 1,72,45,841
Total 4,09,54,434 1,72,45,841

a)  Disclosure w.r.t. micro and small enterprises as required by the MSMED Act is made in Note 29




MEJA URJA NIGAM PRIVATE LIMITED

8. Other current liabilities

Amount in ¥
As at 31.03.2015 31.03.2014
Interest Accrued but not due on Borrowings 34,88,885 -
Payable for capital expenditure 1,68,21,12,145 55,30,29,752
Book overdraft - 70,55,230
Other payables
Tax deducted at source and other statutory dues 3,97,22,018 80,41,855
Deposits from Contractors and others 4,66,49,487 3,28,74,361
Payable to NTPC Ltd (Joint Venturer} 8,58,18,378 4,60,48,656
Payable to Employees 1,66,26,684 1,51,15,167
Payable to Others 11,92,394 11,37,407
Total 1,87,56,09,991 66,33,02,428

a)  Payable to NTPC includes amounts payable on account of Provident Fund and other dues of employees on

secondment,reimbursement of expenditure incurred on behalf of company,rent, etc

b)  Disclosure w.r.t micro, smail and medium enterprises as required by the Micro, Small and Medium Enterprises

Development Act, 2006 (MSMED ACT}) is made in Note 29




MEJA URJA NIGAM PRIVATE LIMITED

9. Short-term provisions

Amount in¥

As at 31.03.2015 31.03.2014

Provision for obligations incidental to land acquisition _
Opening balance 42,45,97,098 39,89,69,350
Additions during the year - 3,79,00,000
Amounts paid during the year 12,66,03,580 1,22,72,258
Closing balance 29,79,93,518 42,45,97,098

Total 29,79,93,518 42,45,97,098




10. Tangible assets

Land :

(including development expenses)
Freehold

Roads Bridges & culverts

Buildings

Water supply, drainage & Sewernge system

Plant and machinety

Furniture and fixtures

Vehicles

Office equipment

EDP, WP machines and satcom equipment
Electrical installations

Communication equipments

Total
Previous year

MEJA URJA NIGAM PRIVATE LIMITED

Dedugtion/adjustments from gross block and depreciation / amortisation for the year includes:

Disposal of assets

Intangible assets

Software

Total

Previous year

Deduction/sdjustments from gross block and depreciation / amortization for the year includes:

Depreciation/amortisation of Tangible and Intangible Assets for the year is allocated a5 piven below:

Transferred to expenditure during construction period
(net) - Note 2¢
Trarsdered to development of coal mines

Amountin I
Gross Block Depreciation/Amortisation Net Block
As at Deductions/ As at Upto For Deductions! Upto As at Asat

01.04.2014 Additions Adiustments 31.03.201% 21.04.2014 the year Adnstments 31.03.2015 31.03.2015 31.03.2014
1.07,06,46,872 42,50,04,951 - 1.49.56,51,823 " - 1.A49.56.51,823 1,07,06,46,872
2,13,22,196 - - 2.13.22.196 9.44,444 712,161 16,56.605 1.96.65.591 2,03,77.752
378731432 - - 373731432 4,81,20,182 281.00.762 1.62.20.944 30.25,10,488 33,06,11.250
1,21,34,965 71,140 - 122,066,105 24,54, 460 13.92,742 38,47.202 8358503 56.80.505
84.91.513 15.55.867 u 1.00.47.330 9,04,242 5,98,296 15.02.538 £544.842 7587271
2.38,05,127 3259123 42,180 2.70.22.070 46,581,710 18,580,192 2,241 6559661 2,04,62,409 1.91,23,417
12,20,914 8,38,060 - 2058974 5,354,394 162,429 6.96,823 13,62,151 686,520
1,21.62,458 76,76,180 34,650 1.98.04,008 26,44,753 19,45,637 8,951 45.31.439 1.52.22,569 95,17,705
72,44,428 51,25.516 73,354 122.96,610 32.57.904 24,20,747 45,100 5633551 66,63,059 39.86,524
15,26,21,783 20,56,111 - 13,46,77,894 $2,41,659 70.63,426 1.53,05,085 11.93.72.809 12,43,80,124
3917250 - - 39,170,350 2,92,767 2,47,968 540,738 33.76.615 56,24,583
1.67.22.99,038 44.55.86.943 1.50.144 2.11,77.35,342 7.20,76.515 4,45.24.360 56,292 11,65,44.583 2.00,11.91,259 1.60.02.22.523
1,37,54,38,601 25.81,39.049 (3.87.21,55%) 1.67.22,99,038 3,26,73,117 3,94,03,398 - 7.20,76,515 1,60,02,22,523 1,34,27,65,484

2 The conveyancing to the ttle 10 144,922 Hectares (previous year NIL}) of Freehold land of value T 425,004,951 (previous year NIL) in favour of the Company are awaiting corspleton of legal formalities.
Gross Block Depreciation/Amortisation
31.03.2015 31.03.2014 31.03.2015 3032014
150144 - 56292 -
150,144 - 56,292 -
Grass Block Amortisation Net Block
As at Deductions’ Asar Upte For Deductions/ Upto Asat Asat

01.04.2014 Additions _Adjustments 31,03.2015 01.04.2014 the year Adjustments 31.03.2015 31.03.2015 31.03.2014

33.87,570 - - 3337570 2425675 9,61,895 - 3387570 - 2.61.395
T
33.87.570 - - 33.87.570 2425675 9.61.39% - 33.87.570 - 9.61.895
33,870,570 - - 3387570 1389354 10,36,321 - 2425675 ©.61,895 19,98.215
31.03.2015 31,03.2014
4,54.86,255 40439719
4.54,86,255 4.04,39,71%




11. Capital work-in-progress

MEJA URJA NIGAM PRIVATE LIMITED

Amountin¥
Asat : Deduections & As at
01.04.2014 Additions Adjustments Capitalised 31.03.2015
Development of land 75.34,41,649 57,64.62.730 - - 1,32,99.04.379
Roads, bridges, culverts & helipads 11,25.47.645 8,42.64,873 - - 19,68,12.518
Buildings :
Main plant 43.18,75.843 1,52,16,81,903 - - 1,95,35,57,746
Others 11.85.41,084 24.70,43.697 - - 36,55,89,781
Temporary erection 8,51.943 2.90,597 - - 11,42.540
Water supply, drainage and sewerage system 1,40,55.516 1,88.05.106 - - 3,28,60,622
Earth dam reservoir 2,56.23,751 61,54.384 - - 3,17,78,135
Plant and machinery 4.37,55,11,177 17.22.54.92,162 7,00,000 - 21,60,03,03,339
Furniture and fixtures 88,000 1,64,157 88.000 - 1,64,157
Electrical installations 2.45,000 1.03,70,680 2,45.000 - 1,03,70,630
Communication equipment 12.62.716 6.52,958 - - 19,15,674
Railway Siding 40,37.34,433 1,15,48.,90,335 - - 1,55,86,24,768
6.23.77.78.,757 20,84,62,78.581 10.33.000 - 27,08,30,24,338
Expenditure pexding allocation
Survey, investigation, consultancy and supervision charges 71,53,12.906 8,78.89.654 - - 80,32,02,560
Difference in Exchange on Foreign Currency Loans 5.85,76,044 - - 5,85,76,044
Expenditure during construction period (net) 2.20.37,59,487 2264142376 - - 4,46,79,01,863
Less: Allocated to related works . - (4.46.79,01.863) - 4,46,79,01,863
9,15,68,51,150 23.25,68,86,656 4,46,89 34 863 - 27,94,48,02,942
Constraction stores 1.27.25.22.444 - {1.67.22.75,125} - 2,94,47,97,569
Total 10.42.93,73.594 23.25.68.86.656 2.79,66,59.738 - 30,88,96,00,511
Previous year 4,60,37,05,624 5.30.43,15,422 (76.03.88.475) 23,90,35,927 10,42,93,73,594

*

Brought from expenditure during construction period (net) - Note 21



MEJA URJA NIGAM PRIVATE LIMITED

12. Long-term loans and advances (Considered good, unless otherwise stated)

Amount in
As at 31.03.2015 31.03.2014
Capital Advances
Unsecured
Covered by bank guarantee 3,30,46,68,294 5,03,12,00,956
Others 86,03,57,958 69,18,66,021
Security Deposils 1,90,74,600 1,82,73,600
Advance Tax and Tax Deducted at Souwrce 2,01,54,415 1,09,25,582
Total 4,20,42,55,267 5,75,22,66,159
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13, Cash and bank balances

Amount in
As at 31.03.2015 31.03.2014
Cash & cash equivalents
Balances with banks
- Current accounts 4,61,14,078 1,96,37,363

- Deposits with original maturity of less than three months

Other bank balances

Deposits with original maturity of more than three months but
ot more than twelve months

Total

80,00,00,000 71,09,27,833

17,53,366 15,89,072

84,78,67,444 73,21,54,268
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14, Short-term loans and advances (Considered good, unless otherwise stated)

Amount in ¥
As at 31.03,2015 31.03.2014
Advances
Employees
Unsecured 4,31,333 20,257
Contractors and Suppliers
Unsecured 13,45,914 46,86,397
Others*
Unsecured 4,01,843 15,90,503
21,79,090 62,97,157
Tatal 21,79,690 62,97,157

*  QOthers include,deposits for gas,and cable connections,etc
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15. Other current assets

Amount in¥
As at 31.03,2015 31.03.2014
Interest accrued on ¢
Term deposits 11,09,592 29,32,174

Total 11,09,592 29,32,174
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16. Other income

Amount in ¥
For the year ended 31.03.2015 31.03.2014
Other non-operating income
Earnest Money Deposit forfeited 3,33,000 11,000
Interest on advances to contractors 1,49,85,443 25,30,524
Miscellaneous income* 15,41,793 9,06,709
1,68,66,236 34,48,233
Less: Transferred to expenditure during construction period (net) -
Note 21 1,68,60,230 34,48,233

Tatal

* Miscellaneous income includes recoveries from contractors/suppliers , recovery for use of vehicle,ete
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17. Employee benefits expense
Amount in X

31.03.2015 31.03.2014
Salaries and wages 21,72,57,871 16,46,55,507

Contribution to provident and other funds 5,50,49,685 2,92,70,033
Staft welfare expenses 1,66,46,394 1,53,87,781

For the year ended

28,89,53,950 20,93,13,321

Transferred to expenditure during construction period (net)-
Note 21 28,89,53,950  20,93,13,321

Total -

a)  Disclosure as per Accounting Standard 15 on 'Employee Benefits Expense' is given in Note 25
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18. Finance costs

AmountinX
For the year ended 31.03.2015 31.03.2014
Interest on
Foreign currency term foans 3,488,885 -
Rupee term loans 1,660,156,015 691,121,382
Less: Interest earned by deployment of surplus funds with Banks 68,071,611 68,773,245
1,595,573,289 617,287,089
Other horrowing costs
Up-front fee, Arrangement fee and Insurance premium 137,399,180 -
Others 3,087,720 2,354,491
140,486,900 2,354,401
Sub-Total 1,736,060,189 619,641,580
Less: ‘Transferred to expenditure during construction pertoed (net) - Note
21 1,736,060,189 619,641,580

Total
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19. Generation, administration & ofher expenses

Amountin¥
For the year ended 31.03,2015 31.03.2014
Power charges 43,895,408 20,075,316
Less: Recovered [rom contractors & employees 1,518,338 523,873
- 42,377,070 19,551,443
Waler charges 129,321 146,970
Rent 2,504,834 . 2,507,252
Repairs & maintenance
Buildings 13,492,373 8,449,305
Plant & machinery 356,215 -
Others 3,812,698 5,722,680
Insurance 291,692 i21,604
Rates and laxes 357,537 157,654
Training and Recruitment expenses 572,944 542,696
Professional Charges & Consultancy fee 551,666 1,171,547
Commimication expenses 3,717,157 3,186,802
Travelling expenses 20,643,723 16,902,684
Tender expenses 11,507,982 8,883,560
Less: Receipt from sale of tenders 175,536 107,419
11,332,446 8,776,141
Payment to auditors (refer details below) 539,372 317,592
Advertisement and publicily 134,614 201,297
Security expenses 66,008,009 13,056,082
Expenses for guest house 9,214,468 5,496,193
Less: Recoveries 792,953 127,426
8,421,515 5,368,767
Tree Plantation outside plant - -
Books and periodicals 65,125 29415
Legal expenses 5,842,875 2,858,535
EDP hire and other charges 3,476,175 2,780,018
Printing and stationery 1,045,365 1,215,924
Hiring of vehicles 13,322,060 9,050,629
Bank charges 3,021,344 2,795,046
Miscellaneous expenses 8,999,032 5,421,401
211,075,162 110,332,390
Transferred to expenditure during construction period
(net) - Note 21 210,502,218 109,789,694
572,944 542,696
b) Details in respect of payment to auditors:
As auditor
Audit fee 196,630 89,888
Tax Aundit Fees 67,416 67416
Reimbursement of expenses 157,348 98,125
Certification fees 117,978 62,163
539,372 317,592
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20. Prior period items (Net)

Amount in ¥
For the year ended 31.03,2015 31.03.2014
REVENUE . -
EXPENDITURE

Depreciation and amortisation

Net Expenditure/(Revenue) -
Less: Transferred to expenditure during construction period (net)-

Note 21 - -
Total - -
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21, Expenditure daring censtruction period (net)

Amountin¥
For the year endled 31.03.2015 31.03.2014
A, Employee benefits expense
Salaries and wages 21,72,57,871 16,46,55,507
Contribution 10 provident and other funds 5,50,49,685 2,92,70,033
Staft welfare expenses 1,66,46,394 1,53,87,781
Total (A) 28,89,53,950 20,93,13,321
B. Finance Cost
Interest on Foreign currency term loan 34,88,885 -
Interest of Rupee Term Loan 1,66,01,56,015 69,11,21,382
Other Borrowing Cost
Upfront, Syndication and Underwriting Fecs 13,73,99,180 -
Others 30,87,720 23,54,491
1,80,41,31,800 69,34,75,873
Less interest received from banks and others 6,80,71,611 6,87,73,245
Total (B) 1,73,60,60,189 61,96,41,580
C Depreciation and amortisation 4,54,86,255 4,04,39,719
D. Generation , administration and other expenses
Power charges 4,38,95,408 2,00,75,316
Less: Recovered frem contractors & employees - 15,18,338 5,23,873
4,23,77,070 1,95,51,443
Water charges 1,29,321 1,46,976
Rent 25,04,834 25,07,252
Repairs & maintenance
Buildings 13492373 8449305
Plant and machinery 356215 5722680
Others 3812698
1,76,61,286 1,41,71,985
Insurance 2,91,692 1,21,604
Rates and taxes 3,57,537 1,57,654
Professional charges & Consultancy fee 5,51,666 11,71,547
Communication expenses 37,717,157 31,86,802
Travelling expenses 2,06,43,723 1,69,02,684
Audit Expenses 5,39,372 3,17,592
Tender expenscs 11507982 8883560
Less: Income from sale of tenders 175536 {07419
1,13,32,446 — 8776141
Advertisement and publicity 1,34,614 2,01,297
Security expenses 6,60,08,009 1,30,56,082
Guest house cxpenses 9214468 5496193
Less: Receipts frotn Guest House 792953 127426
84,21,515 53,68,767
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21, Expenditure during construction period (net)

Amountin®

For the year ended 31.03,2015 31.03.2014
Beoks and periodicals 65,125 29,415
Legal expenses 58,42,875 28,58,535
EDP hire and ofher charges 34,76,175 27,380,918
Printing and stationery 10,45,365 12,15,924
Miscellancous expenses §9,99,032 54,21,401
Hiring of Vehicles 1,33,22,060 90,50,629
Bank Charges 30,21,344 27,95,046
Total (D) 21,05,02,218 10,97,89,694
Total (A+B+C+D) 2,28,10,02,612 98,17,14,838

E. Less: Other income

Other income 1,68,60,236 34,438,233
Total (E) 1,68,60,236 34,48,233
F. Prier period items (net) - -
Grand Total (A+B+C+D-E+F)* 2,26,41,42,376 98,07,97,129

* Carried to capital work-in-progress - (Note 11)
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‘The previous year fipures have been regrouped wherever required

Certain foan & advances & creditors in so far as these have since not been realised/discharged or adjusted are subject to confirmation:
/reconciliation & consequential adjustment,which in the opinion of (he managenient is not material.

Disclosure as per Accounting Standard - 16 on 'Borrowing Costs’
Borrowing costs capitalised during the year are T1,736,060,189/- (previous year3 622,172,104.)

Disclosure as per Accounting Standard-15 on ' Employee Benefits Expense'

In accordance with Significant Accounting Policy no. 2.4, an amount of ¥ 41,425,191/~ (previous year T 22,025,861/-) towards
provident fund, gratuity, post retirement medical facilities,and otker terminal benefits, and ¥ 12,726,055/~ (previous year ¥ 7,244,172/-)
towards leave and other benefiis is paid/payable to the Promoter Company, and ineluded under 'Employee benefit Expense’ (Note-17).

Operating leases

The Company’s significant leasing arangements arc in respect of eperating leases of premises for residential use of employees, offices
and guest houses/iransit camps. These leasing arangements are usually renewable on mutuatly agreed terms but are not non-cancellable.
Note 17 - Employee benefits expense includes T 990,658/~ (previous year T 2,495,159) towards lease payments, net of recoveries, in
respect of premises for residential use of employees. Lease payments in respect of premises for offices and guest house/transit camps of
¥ 2,504,834/- (previous year T2,507,252) are included under ‘Rent’ in Note 19 — *Generation, administration and other expenses’.

Disclosure as per Accounting Standard - 18 on 'Related Parly Disclosure'

Key Management Personnel
A)Shri.J. N. Singh,Executive Director, NTPC has joined the Company as Chicf Exccutive Officer on secondment from NTPC Lid with

effect from 25 February 2014,

B) Remuneration to key management personmel for the year is I 3,444,66 H-(previous year T 3419826) and amount of dugs outstanding
to the Company as on 31st March 2015 is Nil (Previous year Nil}

Managerial remunerafion to Ky Management Personnet 31032085 ¥ 31.03.2004 ¥
Shri Vinod Sharma - 3216871
Shri J.N.Singh 3444661 202955
Total 3444661 3419826
Disclosure as per Accounting Standard - 20 on 'Earnings Per Share'
The elements considered for calculation of earning per share (Basic and Diluted) are as under:

Curvent Year Previous Year
Net profit after tax used as numerator - ¥ (5,72,944) {5,42,696)
Weighted average number of equity shares used as denominalor (Basic) 824859600 762556477
Weighted average number of ¢quity shares used as denominator (Diluted) 852746833 824859600
Earning per share (Basic ) - ¥ {0.00) (0.00)
Faming per share (Diluted) - ¥ (0,00) {0.00)
Face value per share - 10/- 10/-

Information in respect of Micre, Small and Medium Enterprises as at 31* March 2015 as required by Micro, Small and
Medium Eanterprises Developnient Act, 2006

Particulars Amount in ¥

a) Amount remaining vnpaid to any contractor/supplier: 32398809
Principal amount

NIL

Interest due thereon

b) Amount of interest paid in terms of section 16 of the MSMED Act along-with the amnount paid to the suppliers NIL
beyond the appointed day.

¢} Amount of inferest due and payable for the period of delay in making payment (which have been paid but beyond NIL

the appeinted day during the year) but without adding the interest specilied under the MSMED Act

dj Amount of interest accrued and remaining unpaid NIL,
NIL

) Amount of further nterest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actuafly paid to the small enterprises, for the purpose of disallowances as a deductible

expenditure under section 23 of MSMED Act
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a) Claims against the company not acknowledged as debts in respect of:

(i) Land compensation cases
In respect of land acquired for the projeci, the land losers have claimed higher compensation before various authorities/courts which are

yet to be setiled. In such cases, contingent linbility of 38,598,270/ (previous year ¥35,290,189/-) has been cstimated.

b) Disputed Income Tax Matters

Disputed Income Tax/Sales Tax/Excise matters are pending before varions Appellate Authorities amounting to T 4,386,601/~ inclusive of
interest (previous year ¥ 1,587,872/~ are disputed by the Company and contested before various Appellate Authoritics,

¢ I) Capital Works

One of the contractors for execution of works at the project had lodged a claim on the Company before the Arbitrator for I
434,512,678/~ (inclusive of interest)(previous year T 371,043,360} seeking enhancement of the contract price, etc. This claim has been
contested by the Company as being not admissible in terms of the provisions of the contracts. The Company is pursuing various actions
under the dispute resolution mechanism available in the contrast for scttfement of the claim,It is not practicable to make a realistic
estimate of the outflow of resources if any for settlement ,pending resolution. The contract has since been terminated by the company on
account of sustained delay and non execution of the weork The bank guarantees for advance,performance and additional performance
security have been invoked by the Company,and the nel proceeds of the same have been retained by the Company, pending completion of
balance works of the package and determination of amount to be recovered from the non performing contractor,

¢ i} One of the contractors for execution of works at the project has fodged a claim on the Company for T 119,122,684/-(previous year NIL)
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secking enhancement of the contract price,idling charges, ete. The Company kas contested the claim as not being admissible under the
provisions of the contract. The company is pursuing various actions for settlement of the claim. It is not practicable to make a realistic
eslimate of the outflow of resources,if any, for settlement,pending resolution.

Capital Commifments
Estimated amount of contracts remaining fo be executed on capital account and not provided for as at 31" March 2015 is
T44,071,850,612 (previous year T62,615,159,215).

Foreign Currency Exposure not iedged by a derlvative instrument or otherwise;

Particulars Currencies Amount in Foreign Currency Amount in T
31.03.2015 31.03.2014 31.03.2015 31.03.2014
Borrowings including interest accrued  {JPY 6,16,92,27,39% - 3,25,36,50,530 -
bul not due thereon usp 1,69,24,487 - 1,06,94,57,648 -
Foreign Currency Liabilities Euro 55,015,124 72,979 37,81,16,931 1,03,962
USD 23,84,394 97,060 15,04,27,143 53,82,807
Py 30,99,52,754 1,68,31,540 16,34,69,082 99,535,856
Unexeculed amount of contracts Euro 8,97,59,210 16,34,69,082 6,15,38,91,418] 9,87,24,17,679
remaining to be executed Usp 3.42,98.355 54915311 2,16,73,11,593| 3.33.25.00.407
IPY 6.07.65.78,486] £2.84,25.49.183 3204787494} 7.59.63.67.842
CHE 86.926 87.626 56,91,895 60.18.133

33 Vaiue of Capital Goods imported on CIF basis is T 5,311,938,935/- {previous year 961,750,974)

34 Value of expenditure in foreign currency is T 2,860,522 /- (previous year 1,352,272/
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35  The Company has constituted a Commiftee comprising of Directors for formulating the policies to be followed by the Company, in
respect of Corperate Social Responsibility (CSR),as required by the provisions of Section 135 of the Companies Act 2013.However, no
expenditure has been incurred by the Company on CSR during the year, as the Company has not eamed any profits in the preceeding
three financial years.

36 Amount has been rounded {o nearest Rupee cxcept for share data or as stated otherwise thercin

For and on behalf of the Board of Directors

Mo
(Arun Kutiar) (Sanjay%éd) ( Dr Arup Roy Choudhury )
Company Secretary Director Chairman

As per our reporf of even date

Place: New Dethi
Datec §¥ May 2015




